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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.
 
(d) Appointment of New Director
 
On May 5, 2021, the Board of Directors (the “Board”) of Cohu, Inc. (“Cohu”) appointed Yon Yoon Jorden to join the Board as a Class 2 director whose
term will expire at Cohu’s 2024 annual meeting of stockholders. Ms. Jorden has also been appointed to the Audit Committee. Such appointments are
effective as of May 10, 2021. There is no arrangement or understanding between Ms. Jorden and Cohu or any other person pursuant to which she was
selected as a director.
 
Ms. Jorden will be compensated in accordance with Cohu’s current director compensation program, including an annual retainer of $60,000; annual fee as
Audit Committee member of $10,000; and an initial equity grant of restricted stock units (“RSUs”) with a total value of $150,000, but the total value of
such grant pro-rated based on the period of time between appointment as director and the next scheduled director annual equity grant date, and such grant
to vest over three years. In addition, Ms. Jorden will be eligible for the regular directors’ annual equity grant of RSUs, expected in May 2022, with a total
value of $150,000, and such annual grant would thereafter vest in approximately one year.
 
 
Ms. Jorden was provided, and is expected to sign, Cohu’s standard form of indemnification agreement for directors, which is attached as Exhibit 10.1 to
Cohu’s Form 8-K filed with the SEC on December 13, 2018.
 
A copy of Cohu’s press release relating to this announcement is being furnished as Exhibit 99.1 to this Form 8-K.
 
Item 9.01. Financial Statements and Exhibits.
 
(d) Exhibits
 
Exhibit No. – 99.1         
 
Description - Cohu Appoints Yon Jorden to its Board of Directors, dated May 10, 2021
 
Exhibit No. – 104
 
Cover Page Interactive Data File (embedded within the Inline XBRL document)
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Cohu Appoints Yon Jorden to its Board of Directors
 
POWAY, Calif., May 10, 2021 -- Cohu, Inc. (NASDAQ: COHU), a global leader in back-end semiconductor equipment and services, today announced that
Yon Yoon Jorden has been appointed to the Cohu Board of Directors, effective today. Ms. Jorden will also serve on the Audit Committee.
 
Ms. Jorden brings to Cohu’s Board of Directors extensive experience as a Chief Financial Officer and board member of public corporations in technology,
manufacturing and healthcare industries. Ms. Jorden is also a board leadership fellow of the National Association of Corporate Directors. During her
impressive business career, Ms. Jorden held CFO positions in four publicly traded companies, most recently with AdvancePCS, and previously with
Informix Corp., Oxford Health Plans, Inc., and WellPoint, Inc.
 
Ms. Jorden serves as a director for Capstone Turbine Corp. (NASDAQ: CPST) and the Methodist Health System. Previously, she served as a director for
Maxwell Technologies, Magnetek, Inc., U.S. Oncology, and BioScrip, Inc.
 
“We are pleased to add Yon to Cohu’s Board of Directors. She brings a wealth of financial expertise, leadership, and broad perspective across several
industries. We look forward to drawing upon her extensive public company board and audit committee experience,” said James A. Donahue, Chairperson
of the Board.
 
About Cohu:
 
Cohu (NASDAQ: COHU) is a global leader in back-end semiconductor equipment and services, delivering leading-edge solutions for the manufacturing of
semiconductors and printed circuit boards. Additional information can be found at www.cohu.com.
Investor Contact:
 
Cohu, Inc.
Jeffrey D. Jones - Investor Relations
858-848-8106
 


