	
	UNITED STATES
	

	
	SECURITIES AND EXCHANGE COMMISSION
	

	
	Washington, D.C. 20549
	

	
	FORM 8-K
	

	
	CURRENT REPORT
	

	Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934
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Former name or former address, if changed since last report

Securities registered pursuant to Section 12(b) of the Act:


Title of each class

Common Stock, $1.00 par value



Trading Symbol(s)

COHU



Name of each exchange on which registered

The NASDAQ Stock Market LLC


Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following provisions:

· Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

· Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

· Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

· Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 or Rule 12b-2 of the Securities Exchange Act of 1934.

Emerging growth company ☐

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. ☐
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Item 7.01 Regulation FD Disclosure

On October 6, 2020, Cohu, Inc. (“Cohu”) is participating in various analyst meetings associated with Deutsche Bank’s 28th Annual Leveraged Finance Conference, being held virtually. Cohu is furnishing on this Form 8-K the presentation to be referenced in our remarks at the conference and associated meetings.

Item 9.01 Financial Statements and Exhibits.

The exhibit listed below is being furnished with this Current Report on Form 8-K.

	(d) Exhibit
	

	Exhibit No.
	Description

	99.1
	October 2020 Cohu Investor Presentation

	
	



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

Cohu, Inc.


October 6, 2020



By:



/s/ Jeffrey D. Jones


Name: Jeffrey D. Jones

Title: VP Finance and Chief Financial Officer
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| Global Technology and Market Leader

..in Semiconductor and PCB Test and Inspection Markets

We deliver leading-edge solutions to enable a
smarter, safer, and more connected future.
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| Driving Growth in Select End-Markets
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| “Work-From-Home" Driving Computing & Network
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| Mobility Expanding with 5G
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| Auto Semiconductor Expected to Resume Growth in 2021
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| Broad Product Portfolio Across Diverse Applications
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| Recurring Provides a Strong Foundation
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Business Model Delivers Strong Leverage

Business Model for FY20

‘ Quarterly Sales $150M $170M $190M $210M $235M
| Gross Margin® 43% 44% 45% 46% 48%
Operating

Expenses® $52M $54M $57M $59M $64M
| Adjusted EBITDA® 12% 15% 17% 20% 22%
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| Q320 Outlook

Q220
Actual Guidance
‘ Sales $144.1M $134 - $146M ‘
Gross Margin®) 42.5% 41% - 44% ‘
Operating Expenses(® $47.9M ~$48M [
Adjusted EBITDA® 1% 1%

O Updated Q3'20 Sales guidance to approximately s146N\ y strong demand in mobility

for Cohu'’s RF testers
O Gross margin reflects no constraints on Asia factories and favorable product mix vs. Q2
0 Q3’20 Operating Expenses flat QoQ; temporary cost reductions of ~ $3M remain in effect

Q Fully diluted shares outstanding estimated at 42.4M
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| Balance Sheet
|

[$Million] Q120 Q220
‘ Cash and Investments $172 $164
‘ Accounts Receivable $113 $123
‘ Total Debt $360 $363 ‘
| Capital Additions 516 $6.4 |
i‘ Cash Flow From Operations $17.8 ($4.5)

QO Cash balance $163.6M at end of June; cash position supports operational needs (~s8oM),
funding for anticipated production ramp and debt service

0O Reduced term loan B debt in Q320 by s17.3M
0O Term Loanis “covenant lite” with no minimum coverage ratios requirement
« Minimum quarterly payments of $875K (principal) plus ~ $3M of interest at current LIBOR + 300 bps

« Maturity date is 10/2/2025
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Appendix

Use of Non-GAAP Financial Information:

This presentationincludes non-GAAP financial measures, includingnon-GAAP Gross Margin/Profit, Income and Income (adjusted earnings) per share, Operatinglncome,
Operating Expense and Adjusted EBITDAhat supplement the Company's Condensed Consolidated Statements of Operations prepared under generally accepted accounting
principles (GAAP). These non-GAAP financial measures adjust the Company's actual resuls prepared under GAAP to exclude charges and the elated ncome tax effect for:
share-based compensation, the amortzation of urchased intangible assets including favorablefunfavorable lease adjustments,restructuring costs, manufacturing transition
and severance costs, asset impairment charges, acquisition-related costs and associated professional fees, reduction ofindemnification receivable, depreciation of purchase
accounting adjustments toproperty,plant and equipment, purchase accountinginventory step-up includedin cost ofsales, and amortization of cloud-based software
implementation costs (Adjusted EBITDA gnly). Reconciiations of GAAP tonon-GAAP amounts for the periods presented herein are providad n schedules accompanying this
release and should beconsidered togetherwith the Condensed Consolidated Statements of Operations. With espect toany forward-looking non-GAAP figures, we are unable
toprovide withoutunreasonable efforts, atthis time,a GAAP tonon-GAAP reconciliation ofany forward-looking figures dus to theirinherent uncertainty.

These non-GAAP measures are not meant as a substitute for GAA, butare included solely for informational and comparative purposes. The Company's management believes
thatthisinformation can assist investars in evaluating the Company's operationsl trends, financil performance, and cah generating capacity. Management uses non-GAAP.
measures for a variety of reasons, including to make operational decisions, to determine executive compensation n part toforecast future operationalresults, and for
comparison to our annusl operating plan. However, the non-GAAP financial measures should not be regardsd as  replacement for or superior to) corresponding, similarly
captioned, GAAP measures.
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